Paolo Alberto Baudino

(4+39) 3468029696 | paolo.baudino.pb@gmail.com

EDUCATION
Bocconi University Milan, Italy
PhD in Economics Aug. 2026—current
o Fields: macroeconomics and finance
Bocconi University Milan, Italy
M.Sc. in Economics Aug. 2021-Apr. 2024

 Final Grade: 110/110 cum Laude
o Thesis: “The role of Google Trends data in nowcasting GDP growth in the euro area: evidence from a multi-country

dynamic factor model” supervised by Prof. Massimiliano Marcellino

Bocconi University Milan, Italy
B.Sc. in Business Administration and Management Aug. 2018-Oct. 2021
 Final Grade: 110/110 cum Laude
o Thesis: “Theory, evidence, development, and issues of balance sheet policies in the euro area” supervised by Prof.

Antonella Trigari

HEC Montreal Montreal, Canada
Ezxchange program Jan. 2021-Apr. 2021

RESEARCH & PROFESSIONAL EXPERIENCE

The European Central Bank Frankfurt am Main, Germany

Trainee & Research Analyst Aug. 2024-July 2026
o Contributed to analyses and research on non-bank financial institutions’ developments and risks for the Financial

Stability Review, leveraging large entity- and security-level datasets using Stata, SQL and R

o Conducted ad-hoc analyses on global capital allocation, investors’ procyclicality, non-bank liquidity dynamics and
European exposures on US-dollar markets

o Assessed natural catastrophe trends and related national insurance programs, contributing to the policy paper

“Towards a European system for natural catastrophe risk management”

Economics Department, Bocconi University Milan, Italy
Research Professional Sept. 2023-July 202/
e Collaborated with Profs. Iovino and Sauvagnat on empirical projects in the field of macro-finance

o Analyzed the impact of monetary policy on the green transition, constructing and analyzing firm-level emission,
balance sheet and financial data using time series and panel data econometric techniques in Stata and Matlab

o Supported the model calibration for the paper “The Environmental Bias of Corporate Income Tazation”

Research and Forecasting Department, Prometeia S.p.A. Bologna, Italy
Junior Economist Mar. 2025-July 2023
o Enhanced the responsiveness of the Weekly Economic Indicator for the Italian economic activity (WEIP) and

developed a nowcasting algorithm based on the indicator using Eviews
» Contributed to Forecasting Reports by conducting econometric analyses on inflation drivers and dynamics across

European countries

EXTRACURRICULAR ACTIVITIES

Innocenzo Gasparini Institute for Economic Research, Visiting Student Mar. 2022-Apr. 2024
Economic Society for Bocconi Students, Fellow Oct. 2020-Apr. 2024
Rethinking Economics, Fellow Sept. 2020-Aug. 2021

Action Institute Think Tank, Intern Sept. 2022-Feb. 2023


mailto:paolo.baudino.pb@gmail.com
https://www.ecb.europa.eu/pub/pdf/other/ecb.climateinsuranceprotectiongap_EIOPA202412~6403e0de2b.en.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3880057

PUBLICATIONS AND POLICY WORK

Along the curve: investor reallocation in euro area government bonds with C. da Gloria, J. Metzler and M.
Storz, Financial Stability Review, Box 4, pages 40-43, European Central Bank, May 2026.

Drivers of investor behaviour in highly valued equity markets with F. Bosio, D. Dieckelmann, C. Kaufmann
and M. Puga, Financial Stability Review, Box 2, pages 68-72, European Central Bank, May 2026.

What safe haven after the April US tariff announcement? Implications for euro area financial stability

with M. Grothe, M. Habib, A. Manu, P. McQuade, M. Ricci, E. Siciliano, T. Tomov, L. Tondo and G. Watfe, Financial
Stability Review, Special Feature A, pages 94-107, European Central Bank, November 2025.

The role of household investors in market downturns with J. Metzler, M. Storz and F. Wagner, Financial
Stability Review, Box 2, pages 44-48, European Central Bank, November 2025.

Procyclicality and leverage of euro area UCITS hedge funds: an unhealthy mix with O. Blicke and M.
Habib, Financial Stability Review, Box 4, pages 79-82, European Central Bank, November 2025.

Examining the dynamics of liquid asset holdings in the non-bank financial sector with P. Daly and M.
Storz, Financial Stability Review, Box 5, pages 73-75, European Central Bank, May 2025.

Towards a European system for natural catastrophe risk management ECB-EIOPA joint paper, December
2024.

CERTIFICATIONS, IT AND LANGUAGE SKILLS

GRE General Test: Q166, V159, AWA 4 (Oct. 2025)
Stata, ITpX, SQL Microsoft Office: excellent command. Rstudio, Matlab, Python, EViews: good command.

Italian: mother tongue. English: fluent, TOELF iBT: 101 (Nov. 2025) French: intermediate, B1 Bocconi exam
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https://www.ecb.europa.eu/press/financial-stability-publications/fsr/focus/2026/html/ecb.fsrbox202605_04~fd7b91dd22.en.html
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/special/html/ecb.fsrart202511_01~fdf147a04a.en.html
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/focus/2025/html/ecb.fsrbox202511_02~3fb190ec50.en.html
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/focus/2025/html/ecb.fsrbox202511_04~50cc2ae4e6.en.html
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/focus/2025/html/ecb.fsrbox202505_05~0b478dcfc6.en.html
https://www.ecb.europa.eu/pub/pdf/other/ecb.climateinsuranceprotectiongap_EIOPA202412~6403e0de2b.en.pdf
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